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• The US SIF Foundation identified only a small number of family offices and trusts that incorporate ESG issues into the 

investment process, but their ESG assets under management grew 57 percent over the past two years, from $1.5 billion to 

$2.4 billion. Millennial members of high net worth families are a driving force in the movement toward sustainable and impact

investing, though other generations also play a role. 

• For family offices that integrate ESG issues into investment processes, the predominant criteria are environmental issues, with 

sustainable natural resources and agriculture at the top, affecting $1.6 billion in assets. Clean technology, climate change and

carbon emissions, green buildings and smart growth, and pollution and toxics come close behind, with each affecting 

approximately $1.5 billion, while fossil fuel divestment policies apply to $1.3 billion in assets.

• Labor and human rights are the most prominent social issues in asset-weighted terms, each affecting $1.3 billion, followed by 

equal employment opportunity and diversity ($958 million). Within governance criteria, policies on board issues, political 

contributions, and transparency and anti-corruption also account for $1.3 billion each.

What the Trends Report measures

The 2016 Trends Report is a snapshot of US-domiciled 

assets engaged in sustainable, responsible and impact 

(SRI) strategies at year-end 2015. The report measures 

two SRI strategies: (1) ESG incorporation, and (2) Filing 

shareholder resolutions on ESG issues.
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2016; SRI assets represent nearly 22% of $40.3 trillion in assets under 

professional management tracked by Cerulli Associates at year-end 2015.

33% growth over the past two years, and a 14-fold 

increase since 1995

• SRI investing continues to expand—now accounting 

for more than one out of every five dollars under 

professional management in the United States. 

• The total US-domiciled assets under management 

using SRI strategies grew to $8.72 trillion at the start of 

2016, an increase of 33% since 2014. 
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• In addition, a number of these family offices apply a variety of other ESG criteria to holdings collectively totaling $1 billion or 

more. These include community relations and philanthropy, small and medium businesses and a host of exclusionary policies 

related to alcohol, gambling, tobacco, nuclear, military/weapons, and animal testing and welfare.

• Although publicly available data on family offices is limited and some single family offices have policies prohibiting the 

disclosure of investment information in surveys, anecdotal evidence suggests family offices are making more frequent inquiries 

to family office membership associations, financial advisors and consultants about adopting sustainable investment strategies.

• ESG Incorporation by Type of Institution

The following table illustrates family office ESG criteria incorporation in the context of various types of institutional asset 

owners.

• Additional resource available at the US SIF Foundation website (www.ussif.org): 

Family Offices and Investing for Impact (2016): Abundant anecdotal evidence suggests that a growing number of family offices 

in the United States are exploring ways to invest for impact. This guide explains the reasons behind the upsurge in interest and

highlights the investment strategies and sectors of interest that these families are exploring. Included are brief profiles of nine 

single family offices and multi-family offices that are investing for impact. Drawing on interviews with family offices and other 

industry professionals, we offer detailed recommendations and resources for family offices to get started in sustainable, 

responsible and impact investing across different asset classes.
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About the 2016 Trends Report

The US SIF Foundation’s biennial Trends Report provides 

extensive data on the assets using one or more sustainable 

investment strategies and examines a broad range of significant 

ESG issues such as climate change, human rights, weapons 

avoidance and corporate governance. 

This report is the only report of its kind in the United States and 

is extensively used by other institutions and organizations. To 

obtain a copy, visit www.ussif.org/trends.

About US SIF

US SIF: The Forum for Sustainable and Responsible 

Investment is the leading voice advancing sustainable, 

responsible and impact investing across all asset classes. Its 

mission is to rapidly shift investment practices towards 

sustainability, focusing on long-term investment and the 

generation of positive social and environmental impacts. 

The US SIF Foundation undertakes educational, research and 

programmatic activities to advance the mission of US SIF.
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